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Editorial Review

Excerpt. © Reprinted by permission. All rights reserved.
Introduction
Definition of the treasury function

What is treasury? The author proposes a definition of the treasuryfunction as follows - the management of
monetary assets and liabilities, financial risks and banking relationships. This definition includes treasury
activities such as cash management and transmission, placing and liquidating investments, raising and
redeeming finance and managing foreign exchange and interest rate exposures. Some companies will add to
this definition such other functions as insurance, investor relations, pension fund management and tax. The
treasury function in most corporations will vary, depending on its size, complexity, geography and
organisation.

Many treasury activities involve cashflows arising from receipts and payments in local or foreign currencies,
the placing or liquidating of investments and raising or repaying finance. These flows have four aspects:
amount, currency, time and place. Of course each aspect must be managed. One of the most important of
these is maintaining liquidity to ensure that the right amount of funds in the right currency are in the right
place at the right time.

It must be stressed that there is a commercial element to the function which is the key to successful treasury
management. The foregoing definition might therefore be modified to incorporate the more active and
commercial aspect of the treasurer's role as follows - The management of monetary assets and liabilities,
financial risks and bank relationships in such a way as to maximise yields, minimise costs and control risk
subject to the agreed corporate policy.

Treasury transactions are typically linked through the complete cycle of the business from payment for, say,
raw materials to invoicing sales, banking for cash received and managing the various risks throughout the
cycle. Some approaches to treasury management have analysed treasury across this cycle. The author
believes, however, that the most useful way to analyses the treasury function is by operational components
and this book is therefore structured accordingly.

Users Review

From reader reviews:

Lisa Auyeung:

The book with title International Treasury Management has lot of information that you can understand it.
You can get a lot of help after read this book. That book exist new information the information that exist in
this publication represented the condition of the world today. That is important to yo7u to know how the
improvement of the world. This specific book will bring you in new era of the internationalization. You can
read the e-book with your smart phone, so you can read this anywhere you want.



Theresa Piercy:

Why? Because this International Treasury Management is an unordinary book that the inside of the book
waiting for you to snap this but latter it will surprise you with the secret that inside. Reading this book
alongside it was fantastic author who also write the book in such remarkable way makes the content interior
easier to understand, entertaining way but still convey the meaning totally. So , it is good for you because of
not hesitating having this anymore or you going to regret it. This book will give you a lot of advantages than
the other book have got such as help improving your ability and your critical thinking way. So , still want to
delay having that book? If I had been you I will go to the e-book store hurriedly.

Robert Quinonez:

Reading can called head hangout, why? Because when you are reading a book specially book entitled
International Treasury Management the mind will drift away trough every dimension, wandering in every
aspect that maybe not known for but surely can become your mind friends. Imaging every single word
written in a reserve then become one form conclusion and explanation which maybe you never get before.
The International Treasury Management giving you an additional experience more than blown away your
mind but also giving you useful details for your better life within this era. So now let us teach you the
relaxing pattern at this point is your body and mind are going to be pleased when you are finished reading
through it, like winning an activity. Do you want to try this extraordinary wasting spare time activity?

Edward Doucet:

Are you kind of hectic person, only have 10 or 15 minute in your moment to upgrading your mind skill or
thinking skill also analytical thinking? Then you are having problem with the book in comparison with can
satisfy your short space of time to read it because pretty much everything time you only find book that need
more time to be examine. International Treasury Management can be your answer mainly because it can be
read by anyone who have those short extra time problems.
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