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Never before has risk management been so important.

Now in its third edition, this seminal work by Joël Bessis has been
comprehensively revised and updated to take into account the changing face of
risk management.

Fully restructured, featuring new material and discussions on new financial
products, derivatives, Basel II, credit models based on time intensity models,
implementing risk systems and intensity models of default, it also includes a
section on Subprime that discusses the crisis mechanisms and makes numerous
references throughout to the recent stressed financial conditions. The book
postulates that risk management practices and techniques remain of major
importance, if implemented in a sound economic way with proper governance.

Risk Management in Banking, Third Edition considers all aspects of risk
management emphasizing the need to understand conceptual and implementation
issues of risk management and examining the latest techniques and practical
issues, including:

Asset-Liability Management●

Risk regulations and accounting standards●

Market risk models●

Credit risk models●

Dependencies modeling●

Credit portfolio models●

Capital Allocation●

Risk-adjusted performance●

Credit portfolio management●

Building on the considerable success of this classic work, the third edition is an
indispensable text for MBA students, practitioners in banking and financial
services, bank regulators and auditors alike.
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Editorial Review

From the Inside Flap
“Highly recommended to professionals, risk managers and students in risk management who look for a
relevant comprehensive view of how risk management expands and evolves towards greater sophistication.”

Alain Canac, former Senior Credit Officer at Banque Paribas and IXIS Corporate & Investment Bank

“The recent global financial crisis has highlighted the need for all participants in the banking system to
understand and intelligently utilize risk management. Updated and expanded, the new edition of Bessis’s
Risk Management in Banking is the best overall guide to the concepts and tools needed to avoid the next
banking crisis. Bessis reveals his roots as both academic and practitioner by his combination of intellectual
rigor and pragmatic application. Concisely integrating a wide body of work within a comprehensive analytic
framework, the careful exposition as well as practical illustrations will be appreciated by students and
bankers alike. Highly recommended!”

Stephen Kealhofer, Managing Principal, Research at Diversified Credit Investments

“Risk Management in Banking has been a constant companion in my work. Over my career I have developed
three different corporate risk management programs and have found Dr. Bessis’ writing to be highly
valuable and especially practical. This updated edition expands greatly on previous volumes and benefits
from recent international experiences which have greatly challenged some approaches to the understanding
of risk. It is essential reading for those managing risks in today’s complex banking environment.”

David R. Koenig, Chief Executive Officer, The Governance Fund, LLC and Past Chair, Board of
Directors, Professional Risk Managers’ International Association (PRMIA)

About the Author
Joël Bessis (Paris, France) graduated as an Engineer from Ecole Centrale in Paris, earned a Master in
Business Administration at Columbia University in New York, and received a Ph. D. in Finance at the
University of Paris Dauphine. Since 1980, he has been working as a Professor of Finance at Group HEC, the
leading French business school. As an academic, Joel Bessis published various papers and books in the fields
of corporate finance, industrial economics, and financial markets. He is a frequent speaker at professional
conferences. Joel Bessis developed a dual expertise, as an academic and as a practitioner, holding permanent
consulting assignments in corporations and, later, in banks. Joel Bessis worked over 15 years in this area for
financial institutions. Joel Bessis has acquired experience in bank wide risk management in many well-
known financial institutions. He has been a consultant to risk departments of several banking institutions in
Europe. He held a permanent consultancy position for 7 years at Banque Paribas in the Risk Department and
for two years at the European Bank for Development (EIB). On leave of absence from HEC Paris from 2000,
he was Director of Research at FitchRatings in 2000–2001, Head of Validation at the Risk Department of
Ixis, a Paris-based Investment Bank, and held the same position at “Groupe Caisse d’Epargne”, one the
major French banks, until 2006. He is now Professor at HEC Paris and maintains consultancy assignments in
Banks. He conducts executive training in risk management in Eastern Europe, US and Asia.

Users Review

From reader reviews:



Manuel Thomas:

The experience that you get from Risk Management in Banking will be the more deep you digging the
information that hide into the words the more you get interested in reading it. It doesn't mean that this book
is hard to understand but Risk Management in Banking giving you enjoyment feeling of reading. The article
author conveys their point in particular way that can be understood by means of anyone who read the item
because the author of this reserve is well-known enough. This kind of book also makes your own personal
vocabulary increase well. Making it easy to understand then can go together with you, both in printed or e-
book style are available. We suggest you for having this particular Risk Management in Banking instantly.

Patrick Bergeron:

Hey guys, do you really wants to finds a new book to study? May be the book with the title Risk
Management in Banking suitable to you? Typically the book was written by popular writer in this era. The
book untitled Risk Management in Bankingis the main of several books which everyone read now. This kind
of book was inspired a lot of people in the world. When you read this guide you will enter the new shape that
you ever know ahead of. The author explained their plan in the simple way, therefore all of people can easily
to comprehend the core of this e-book. This book will give you a lots of information about this world now.
To help you to see the represented of the world in this book.

Stephen Porter:

You will get this Risk Management in Banking by check out the bookstore or Mall. Just simply viewing or
reviewing it might to be your solve trouble if you get difficulties for ones knowledge. Kinds of this e-book
are various. Not only by means of written or printed but can you enjoy this book by e-book. In the modern
era including now, you just looking of your mobile phone and searching what their problem. Right now,
choose your own personal ways to get more information about your book. It is most important to arrange you
to ultimately make your knowledge are still change. Let's try to choose appropriate ways for you.

Stacy Abercrombie:

What is your hobby? Have you heard in which question when you got learners? We believe that that issue
was given by teacher to their students. Many kinds of hobby, Everyone has different hobby. So you know
that little person like reading or as examining become their hobby. You must know that reading is very
important as well as book as to be the issue. Book is important thing to add you knowledge, except your
current teacher or lecturer. You discover good news or update regarding something by book. Different
categories of books that can you choose to adopt be your object. One of them is actually Risk Management
in Banking.
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