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“The essential training manual for anyone who expects to profi tably engage the
energy market while avoiding the devils lurking in the details.”

Kurt Yeager, former President and CEO of the Electric Power Research
Institute and coauthor of Perfect Power

Shrinking fossil fuel supplies, volatile prices, deregulation, and environmental
conservation have transformed the energy market into a major arena for making
money. In response, an unprecedented amount of capital and investment
manpower has fl ooded into the energy market. Older utilities are finding that
their quiet, safe business has changed dramatically in a short period of time.

Now, Energy Trading and Investing provides a big-picture introduction to the
industry along with the trading know-how and fi nancial details that every market
participant needs for success.

This hands-on guidebook covers all types of energy markets?from the big-three
markets of electricity, natural gas, and ail to the growing markets for liquefied
natural gas, emissions, and alternative energy. It provides useful information on
the interdependence of the different energy markets, who the major players are,
and how Wall Street trades energy products.

Energy Trading and Investing features:

- An overview of the entire energy market

- In-depth descriptions of al of the major energy commodities

- Financially oriented discussions of how chemistry, physics, accounting, and
option pricing affect trading

- Primers on load forecasting, tolling agreements, natural gas storage, and more

- A practical introduction to risk management

Written by a pioneering quant in the energy market, Energy Trading and
Investing provides a highly disciplined and organized approach to profi ting from
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energy investments. This potent combination of detailed, up-to-date information
alongside expert know-how thoroughly prepares you to invest and trade with
confi dence in the energy market.

If you're a serious trader, you need to understand the energy markets, and Energy
Trading and Investing is the only book you need to trade successfully in this
growing sector.
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“The essential training manual for anyone who expects to profi tably engage the energy market while
avoiding the devils lurking in the details.”

Kurt Yeager, former President and CEO of the Electric Power Research Institute and coauthor of
Perfect Power

Shrinking fossil fuel supplies, volatile prices, deregulation, and environmental conservation have
transformed the energy market into a major arena for making money. In response, an unprecedented amount
of capital and investment manpower has fl ooded into the energy market. Older utilities are finding that their
quiet, safe business has changed dramatically in a short period of time.

Now, Energy Trading and Investing provides a big-picture introduction to the industry along with the trading
know-how and fi nancial detailsthat every market participant needs for success.

This hands-on guidebook coversall types of energy markets?from the big-three markets of e ectricity,
natural gas, and oil to the growing markets for liquefied natural gas, emissions, and alternative energy. It
provides useful information on the interdependence of the different energy markets, who the major players
are, and how Wall Street trades energy products.

Energy Trading and Investing features:

- Anoverview of the entire energy market

- In-depth descriptions of al of the major energy commodities

- Financially oriented discussions of how chemistry, physics, accounting, and option pricing affect trading
- Primers on load forecasting, tolling agreements, natural gas storage, and more

- A practical introduction to risk management

Written by a pioneering quant in the energy market, Energy Trading and Investing provides a highly
disciplined and organized approach to profi ting from energy investments. This potent combination of
detailed, up-to-date information alongside expert know-how thoroughly prepares you to invest and trade with
confi dence in the energy market.

If you're a serious trader, you need to understand the energy markets, and Energy Trading and Investing is
the only book you need to trade successfully in this growing sector.
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Editorial Review
From the Back Cover
How to profit in one of today’s fastest-growing financial markets!

With diminishing fossil fuel supplies and the growing specter of environmental change, governments are
using the free market to minimize the cost of adopting sustainable energy policies. This makes energy one of
the few markets that is rapidly expanding, and it is now one of the hottest investment opportunitiesin the
world.

Energy Trading and Investing offers a comprehensive and practical introduction to energy trading?from the
big picture of how different products are related to each other to in-depth explanations of the jargon and fi
nancial mathematics that trip up new traders.

Energy Trading and Investing features:;

- A detailed introduction to each of the mgjor energy markets: electricity, natural gas, petroleum, coal, and
emissions

- Primers on advanced topics like storage, wheeling, load forecasting, and pipeline transportation

- Examples of waysto invest in wind power, carbon emissions, thermal solar power, and other new markets

About the Author

DavisW. Edwar dsis amanaging director at Macquarie Group and is responsible for managing the credit
risks of its North American energy investments. Macquarie, Australia s preeminent fi nancial conglomerate,
is one of the largest energy companiesin North Americathrough its subsidiary, Macquarie Cook Energy.
Previously, Davis headed the Mathematical Arbitrage Trading Desk at Bear Stearns. With several billionin
capital and operated like a private hedge fund, the Mathematical Arbitrage Trading Desk handled Bear
Stearns's proprietary investments in the equities, energy, commaodities, and option markets.

Users Review
From reader reviews:
Daisy Richardson:

Do you have favorite book? When you have, what is your favorite's book? Publication is very important
thing for usto find out everything in the world. Each book has different aim or even goal; it means that guide
has different type. Some people really feel enjoy to spend their time for you to read a book. They may be
reading whatever they have because their hobby will be reading a book. Why not the person who don't like
examining a book? Sometime, particular person feel need book when they found difficult problem or perhaps
exercise. Well, probably you'll have this Energy Trading and Investing: Trading, Risk Management and
Structuring Deals in the Energy Market.



L awrence Scuderi:

Book isto be different for every single grade. Book for children until adult are different content. Asyou may
know that book is very important usually. The book Energy Trading and Investing: Trading, Risk
Management and Structuring Deals in the Energy Market has been making you to know about other
knowledge and of course you can take more information. It is extremely advantages for you. The publication
Energy Trading and Investing: Trading, Risk Management and Structuring Deals in the Energy Market is not
only giving you far more new information but also being your friend when you feel bored. Y ou can spend
your current spend time to read your publication. Try to make relationship together with the book Energy
Trading and Investing: Trading, Risk Management and Structuring Deals in the Energy Market. Y ou never
feel lose out for everything in case you read some books.

Alberto Benson:

Playing with family within a park, coming to see the ocean world or hanging out with good friendsis thing
that usually you have done when you have spare time, after that why you don't try factor that really opposite
from that. One activity that make you not experience tired but still relaxing, trilling like on roller coaster you
have been ride on and with addition associated with. Even you love Energy Trading and Investing: Trading,
Risk Management and Structuring Deals in the Energy Market, you may enjoy both. It is very good
combination right, you still desireto missit? What kind of hang-out typeisit? Oh can occur its mind
hangout people. What? Still don't have it, oh come on its identified as reading friends.

Harold Singleton:

Don't be worry when you are afraid that this book will probably filled the space in your house, you could
have it in e-book way, more simple and reachable. This specific Energy Trading and Investing: Trading, Risk
Management and Structuring Deals in the Energy Market can give you alot of pals because by you
considering this one book you have matter that they don't and make you actually more like an interesting
person. This specific book can be one of a step for you to get success. This book offer you information that
maybe your friend doesn't understand, by knowing more than additional make you to be great individuals. So
, why hesitate? We should have Energy Trading and Investing: Trading, Risk Management and Structuring
Dedsin the Energy Market.
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